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Association of Government Accountants  
Guam Chapter 

General Membership Meeting Minutes 
Wednesday, January 25, 2023 

11:30am – 1:00pm 
Virtual Meeting  

Prepared by: Odeth F. Ignacio, CGFM – AGA Guam Chapter CEC Secretary 
Present: 75 Attendees  

 
 

I. Call Meeting to Order 
a. Meeting was called to order at 11:30 a.m. and was presided by Josephine Villanueva.  

II. Approval of Minutes 
a. November 2022 
b. December 2022 

i. Motion to approve Minutes of the Meeting for November 2022 and December 
2022 

1. First Motion: Pilar Pangelinan 
2. Second Motion: Rizalito “RG” Paglingayen 

ii. The motion carried with majority in favor by Conference I/O poll. 
III. Treasurer’s & Finance Report 

a. October 2022 
b. November 2022 
c. December 2022 

i. Motion to approve Treasurer’s & Finance Report for October, November, and 
December 2022 

1. First Motion: Pilar Pangelinan 
2. Second Motion: Yuka Hechanova 

ii. The motion carried with majority in favor by Conference I/O poll. 
d. Form 990-EZ has been filed with the Department of Revenue and Taxation 

IV. President’s Report 
a. Update Your AGA CGFM Profile Information 
b. Renew Your Membership Early & Recruit New Members 
c. Future CGFMs – Your Application Fee is Discounted 
d. Townhall Meeting Open to Members 

i. February 28th (Tuesday) at 2 p.m. ET 
V. Committee Reports 

a. National Council of Chapter Representative (NCC Rep) 
b. Leadership & Development/Adviser/ACE & Nominating Committee 

i. Rizalito “RG” Paglingayen: 
1. Nominations are open Year 2023-2024 

a. President-Elect 
b. Secretary 

2. Nominations will close on January 31, 2023 
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c. Accountability Committee 
i. Josephine Villanueva: 

1. GPDC 2023 – Citizen Centric Report Awarding 
d. Awards & Chapter Recognition Committee 

i. Josephine Villanueva: 
1. GPDC 2023 – Awards to be distributed during the event  

e. By-Laws & Procedures Committee 
i. Yuka Hechanova: 

1. Approval of Revision of Articles & By-Laws 

 
2. Motion to approve the new and updated by-laws 

a. First Motion: Yuka Hechanova 
b. Second Motion: Pilar Pangelinan 

3. The motion carried with majority in favor by Conference I/O poll. 
f. CGFM & Professional Certification Committee 

i. Josephine Villanueva: 
1. March 2023 – Celebration of CGFM Month  
2. CGFM Exam Passer in December 2022 

a. Pilar Pangelinan 
g. Community Service & Resource Development Committee 

i. Vanessa Valencia: 
1. January 2023 

a. Solo Community Service  
2. February 2023 

a. Annual 5K Planning for June 2023 
h. Education Committee 

i. GPDC – February 08-10, 2023 
i. Marketing & Communications Committee – Newsletter 

i. Josephine Villanueva: 
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1. Members are encouraged to contribute to the newsletter 
j. Marketing & Communications Committee – Website 
k. Marketing & Communications Committee – Social Media/News 
l. Membership Committee 

i. Welcome New Members 

 
m. Scholarship Committee 

i. Jorizaira Borja: 

 
n. Young Professional Committee 

i. Young Professional Membership Fee Promotional Rate – $25.00 per prospective 
YP (Remaining $25.00 to be paid by applicant or applicant’s employer) 

1. Total fee is $50.00 – $45.00 YP Rate + $5.00 Guam Chapter Fee 
VI. Training (1-Hour CPE)  

a. Balancing & Managing Finances as You Start the New Year & Look Forward to 
Retirement 

i. Presenter: Brian Matanane, NSSA, AIF, Senior Financial Advisor at ASC Trust  
1. Retirement Saving and Spending Plan 

a. Standard Rules of Thumb 
i. Retire at 66/67 à Save 15% à Replace 80% Income 

1. Basics of Personal Finance 
a. Creating a budget 

i. 20% Savings – 50% Needs – 
30% Wants  

b. Pay debts with higher interest rates first 
c. Pay more than your minimum balance 

each month 
ii. Savings Basics 

1. Pay Yourself First 
2. Create an Emergency Fund 
3. Focus on Retirement 

b. Retiree Spending Habits – Keep It Simple 
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1. Housing, Health Care, Food, Transportation, and 
Entertainment 

2. Average Retirement Age – 61-65 Years Old 
c. Sources of Income in Retirement 

 
VII. Old Business  
VIII. New Business 
IX. Announcements 

a. Next Meetings 
i. CEC Meeting – February 10, 2023 at 6:00 p.m. (In Person with the AGA 

National President) 
ii. General Membership Meeting – February 22, 2023 at 11:30 a.m. (Virtual) 

X. Adjournment 
a. Meeting was adjourned at 1:06 p.m. by Maripaz “Paz” Perez. Pilar Pangelinan seconded 

the motion. 
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