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WHAT’S AT STAKE?

http://www.aicpa.org/advocacy/pages/cpa
sinsight.aspx




U.S. ECONOMICS EXPLAINED: HOW BIG IS
THE U.S. DEBT? - LEARN LIBERTY

http://www.learnliberty.org/blog/the-size-of-the-u-s-debt-

redux/?utm source=google&utm medium=cpc&utm content=us%20debt&utm campa
ign=Blog%20Ads&gclid=CJKCvr-g 84CFZFaigoddDQBKA




BASIC FUNDAMENTAL EQUATION

TO LIVE BY

INCOME - EXPENSES =

SURPLUS / DEFICIT
+ /-




BASIC FUNDAMENTAL EQUATION

TO LIVE BY (CONT.)

ASSETS — LIABILITIES =
NET WORTH



GENERAL FUND REVENUES VS. EXPENDITURES
(BEFORE BONDS FINANCING, USES, AND OTHER)
FY 2006 - FY 2015

General Fund Revenues vs. Expenditures (Before Bonds Financing, Uses, and Other)

(FY 2006 - FY 2015)
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Fiscal Year [ 2006 | 2007 [ 2008 [ 2009 [ 2010 | 2011 [ 2012 [ 2013 [ 2014 | 2015 |
Deficit (in '000s) |5 (22.096) 5 (58405 (13.275)| 5 (111,310)[ § (71.165)[ 5 (47.550)| § (24.948)[ 5 (48,257)| § (139.966) 5 (59.861)|




GENERAL FUND REVENUES VS. EXPENDITURES
(BEFORE BONDS FINANCING, USES, AND OTHER)

FY 1997 - FY 2015

General Fund Revenues vs. Expenditures (Before Bonds Financing, Uses, and Other)
(FY 1997 - FY 2015)
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2008 2009

BRevenue

2010 201 2012 2013 2014

Fiscal Year [ 1997

1998 [ 1999 [ 2000 | 2001 [ 2002 [ 2003 [ 2004 [ 2005 [ 2006 | 2007

[ 2008 [ 2009

[ 2010 [ 2011 | 2012 [ 2013 | 2014 | 2015 |

Deficit (in '000s) [5 (10.108)] 5

(19.076)[ 5 (14535)[5 (1.619)[5 (33.949)[§ (104.927)|§ (38.891)[§ (17.235) 5 (30,203)| 5 (22.096)[ 5  (5.840)[ §

(13.275)[ 5 (111.310)[§ (71.165)[ 5 (47.550)| § (24.948)[ § (48.257)| § (139,966) § (59.861)




GENERAL FUND REVENUES VS. EXPENDITURES
(AFTER BONDS FINANCING, USES, AND OTHER)

FY 2006 - FY 2015

General Fund Revenues vs. Expenditures (After Bonds Financing, Uses, and Other)

(FY 2006 - FY 2015)
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GENERAL FUND REVENUES VS. EXPENDITURES
(AFTER BONDS FINANCING, USES, AND OTHER)

FY 1997 - FY 2015

General Fund Revenues vs. Expenditures (After Bonds Financing, Uses, and Other)
(FY 1997 - FY 2015)
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Net Additional Financing (Uses) and Other:

- FY 2015: $0.4M FY 2005: none

- FY 2014: $78.0M FY 2004: $18.0M
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GOVGUAM AS OF FY 2015

ASSETS - LIABILITIES
$1.817B - $2.612B
= NET WORTH OF ($671M)*

* INCLUDES DEFERRED OUTFLOWS AND INFLOWS



GOVGUAM AS OF FY 2015

COMPONENT OF NET WORTH ($671M) IS
UNRESTRICTED NET POSITION OF
($1.831B)* FINANCED BY DEBT

* INCLUDES UNFUNDED PENSION LIABILITY OF $846M



Thank you for your time!

Any questions?

CGFM

CCR
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